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Statement of Financial Condition

As of December 31 2011
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Independent Auditors Report

We have audited the accompanying statement of financial condition of Westport Financial

Services LLC the Company wholly owned subsidiary of Willis North America Inc as of

December 31 2011 that you are filing pursuant to Rule 7a-5 under the Securities Exchange Act

of 1934 This statement of financial condition is the responsibility of the Companys
management Our responsibility is to express an opinion on this statement of financial condition

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit includes consideration of internal control over financial reporting as

basis for designing audit procedures that are appropriate in the circumstances but not for

purpose of expressing an opinion on the effectiveness of the Companys internal control over

financial reporting Accordingly we express no such opinion An audit also includes examining

on test basis evidence supporting the amounts and disclosures in the statement of financial

condition assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that

our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above present fairly in all

material respects the financial position of Westport Financial Services LLC as of December 31
2011 and the results of its operations and its cash flows for the year then ended in conformity

with accounting principles generally accepted in the United States of America

New York New York

February 27 2012

ez
METIS GROUP CERTIFIED PUBLIC ACCOUNTANTS LLC

INPACT

group

To the Board of Directors of

Westport Financial Services LLC

Danbury Connecticut



Westport Financial Services LLC

Statement of Financial Condition

As of December 31 2011

ASSETS
Cash 552395

Prepaid expenses and other assets 188613

TOTAL ASSETS 741008

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Commissions payable 21558

Payable to Parent 28594

TOTAL LIABILITIES 50152

MEMBERS EQUITY 690856

TOTAL LIABILITIES AND MEMBERS EQUITY 741008

The accompanying notes are an integral part of these financial statements



Westport Financial Services LLC

Notes to Statement of Financial Condition

December 31 2011

Organization Westport Financial Services LLC the Company is wholly

owned by Westport HRH LLC which is owned by Willis North

America Inc Together the Parent The company is limited

liability company formed under the Delaware Limited Liability

Company Act The Company is broker-dealer registered with

the Securities and Exchange Commission pursuant to the

Securities and Exchange Act of 1934F1NRA is member of the

Financial Industry Regulatory Authority Inc and is licensed to

provide for the sale of variable annuities individual variable life

variable corporate-owned life insurance variable bank-owned life

insurance and mutual funds

Significant
Basis of Presentation

Accounting The statement of financial condition represents the operating

Policies assets and liabilities of the Company The Parent provided the

Company with management accounting and recordkeeping

services and allocates relevant portion of these costs to the

Company Therefore the Companys accompanying statement of

financial condition may not be representative of the conditions

that would have existed or the results of operations if the

Company had been operated as an unaffiliated entity

Use of Estimates

The preparation of the statement of financial condition in

accordance with U.S generally accepted accounting principles

requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the statement of

financial condition Actual results could differ from those

estimates



Westport Financial Services LLC

Notes to Statement of Financial Condition

As of December 31 2011

Income Taxes

The Company is single member LLC that has not elected to be

treated as corporation and accordingly is not subject to United

States federal income tax at the entity level but is subject to

limited state income taxes The Companys owner the Parent is

required to take into account each item of the Companys income

gain loss deduction and credit for the taxable year The policy

of the Parent is to allocate its consolidated tax provision or

benefit if any to the members of the consolidated group based

upon their respective contributions to the consolidated taxable

income for financial reporting purposes The Company

distributes to its Parent trough its related party account for its

share of consolidated income taxes The parent benefits from tax

losses of the Company if any are not recognized as income or

capital

Fair Value of Financial Instruments

At December 31 2011 the Company had financial instruments

including cash prepaid expenses and payables The carrying

value of these financial instruments approximated their estimated

fair values because of the short maturity of these instruments

Related-Party The Parent provides the Company with management accounting

Transactions and recordkeeping services and allocates these costs to the

Company At December 31 2011 the Company owes the Parent

$28594 for allocated management and accounting services

Net Capital The Company is subject to the Securities and Exchange

Requirement Commission Uniform Net Capital Rule 15c3-1 and is required to

maintain minimum amount of regulatory net capital as defined

under such provisions At December 31 2011 the Company had

net capital of $502243 and net capital requirement of $5000

Subsequent Subsequent events have been evaluated through February 27
Events 2012 which is the date the statement of financial condition was

available to be issued


